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IHTETPOBAHA ®IHAHCOBA 3BITHICTb:
OCOBJINBOCTI ®OPMYBAHHA
TA NMEPCMNEKTUBU BNPOBAOXXEHHSA

AHOTALUIA. Y cTtaTTi cuctematnsoBaHo Ta y3aranbHeHO nigxogu Ao
TpaKTyBaHHSA TepMiHa «iHTerpoBaHa 3BiTHICTb», AKi HaN4acTille BUKO-
PUCTOBYIOTLCH HAYKOBLUSMU ANS BU3HAYEHHS MO0 €KOHOMIYHOI CyT-
HocTi. [poaHani3aoBaHO OCHOBHI NiAX0AW | MPUHLUUNM iIHTErPOBAHOI 3Bi-
THocTi. lNMpeacTtaBneHo pisHi CkNagoBi 3BITHOCTI i PO3KPUTO CYTHICTb
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3BiTHUX MOKAa3HWKIB, 5IKi BUKOPUCTOBYKOTBCSA KEPIBHULTBOM ANS Npuii-
HATTA BiQNOBIAHWX yNpaBMiHCbKUX piwleHb. BuaHayeHo OCHOBHI Mpo-
6nemu i nepegymMoBK CknagaHHSA iHTErPOBaHOI 3BITHOCTI Y BiTYM3HSA-
HUX KOMMaHisiX.

KITKOYOBI CJIOBA: iHTerpoBaHa 3BiTHiCTb, cnpoLlleHa diHaHcoBa 3Bi-
THICTb, TUNOBI hopMU, eTanu, aHani3, rmobanbHUN OOroBip, ANHaMIKA.

INTEGRATED FINANCIAL REPORTING:
PECULIARITIES OF FORMATION

AND PROSPECTS FOR IMPLEMENTATION
ANNOTATION. Over the past twenty years, a new model of integrated
financial reporting has been gradually emerging, aimed at providing
financial and non-financial information for entities engaged in the effective
management of companies or individual business units on the basis of
sustainable development. The information needs of users and,
accordingly, preparers of integrated reporting to meet these needs are so
diverse and voluminous that information chaos arises when receiving
information from different departments of an enterprise. Currently, the
concept of integrated reporting is gradually being introduced into the
practice of large companies, but this process has not yet become
widespread due to a number of theoretical, methodological and
organizational difficulties. In this study, the authors systematizes and
summarizes the approaches to the interpretation of the concept of
«integrated reporting», which are most often used by scholars to
determine its economic essence. Research methods. The abstract and
logical method was used to systematize and analyze the study, and the
method of comparative analysis was used to compare the types of
reporting. Results. The article analyzes the main approaches and
principles of integrated reporting. Its components are presented and the
essence of the reporting indicators on the basis of which management
makes appropriate management decisions is revealed. The main
problems and prerequisites for the preparation of integrated reporting in
domestic companies are identified. Prospects: The widespread
introduction of integrated reporting into the practice of domestic
companies will help improve the business environment, allow companies
to enter the global capital markets and attract investments, focus on the
future and forecasts, feel the risks and opportunities, analyze activities
more effectively and make more efficient decisions.

KEY WORDS: integrated reporting, simplified financial statements,
standard forms, stages, analysis, global agreement, dynamics.

Beryn. CporosHi CBITOBa €KOHOMIKA PO3BUBAETHCS i BILTUBOM
riobanizauii, CTPIMKOTo TOIINPEHHS HOBITHIX KOMYHIKalliHUX Ta
iH(pOpMaIIHHUX TEXHOJIOTIH, 3pOCTalyoi 3arpo3u TII00ambHUX ¢i-
HaHCOBUX kpu3. L1 (baKTopI/I MaroTh Oe3rocepe/iHiii BILIUB 1 Ha i1eo-
norito Oi3Hecy, KW TparHe BiAMOBIAATH COIIAJIGHUM, JEMOKpaTH4-
HAM Ta ETUYHHM IiHHOCTSM. [li yMOBM CHpusIOTH omnTUMIi3arlil
CHUCTEMH 3BITHOCTI, sika O BiAMOBigaNa CydacHUM BHUMOTaM 1 33JJ0BO-
JbHsUIA 1H(OpMaLiiiHI TOTPeOU MUPOKOTo KoJia KOPUCTYBAUiB.
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Tpanuuiiina ¢inaHcoBa 3BITHICTH 32 (POPMOIO 1 3MICTOM MICTHTh
nuure iHpopMaLio npo icropudHi GakTi (pIHAHCOBOTO CTaHy Ta pe-
3yJbTATiB JisUIHOCTI MIANPHEMCTBA, L0 3HAYHO 3BYXKYE KOIO IH-
TaHb, sKi MOXKYTb OyTH Bnplmem Ha OCHOBI aHajizy (hiHAHCOBUX
Koe(bluleHTlB, 10 MICTATBHCS B Hil.

Kpim nonuty Ha piHaHCOBI MOKA3HUKH, KIIFOUYOBI 3aIliKaBIeHI CTOPOHH
30CepEeHKYIOTh YBary Ha TaKuX KITFOYOBHX acleKTax Oi3HeCy, SIK COIiaTb-
Ha 3HAYYIIICTh, €KOJIOTIYHA Yy TIMBICTh, MAOYTHI pe3yJIbTaTH AISUIHHOCTI
1 CTpaTeriyHuid OIS Ha PUBHKH Ta MOXIIMBOCTI Cy0 €KTa TOCIIOApIO-
BaHHS. Y IIbOMY KOHTEKCTI Yy CBITOBIH MPAKTUIl aKTUBHO BIPOBADKYETHCS
IHTETpOBaHa 3BITHICTB, IO MOENHYE (PIHAHCOBI Ta HE(iHAHCOBI aCHIEKTH
OLIIHKH JISITBHOCTI Cy0’ €KTIB rOCTIOIAPFOBAHHSL.

IMocTanoBKa 3aBaaHHs. MeTOO IIOTO JOCIIIKEHHS € BU3HAYCH-
Hsl 0COOMMBOCTEH 1HTErpoBaHOi (PIHAHCOBOT 3BITHOCTI Ta OIMKUC Bapia-
HTIB 11 BIIPOBaHKECHHS.

PesyabTaTn. JloCHiKeHHIO MUTAaHHA MUTAHb CTAJOTO PO3BUTKY
Ta IHTErpyBaHHs OOJIKY NPUCBAYEHA HMU3KA Npallb YKPATHCHKHUX Bue-
Hux: K. besepxwii [1], I. benosa [2], C. T'onos [3], T. €dimenko [4],
O. Kocrenko [5] Ta O. Hectepenko [6].

dinaHcOBa 3BITHICTH € OCHOBHUM JDKEPENIOM IH(OpMALIT Jyist aHai3y
(hiHAHCOBO-TOCIONAPCHKOI  AIUIBHOCTI MinmpreMcrBa. (DiHaHCOBA 3BiT-
HICTb CKIIAIA€THCs HA OCHOBI JaHUX OyXralITepehkoro oouiky. Binnosinuo
zio crarti 2 3akoHy «IIpo Gyxrarrepepkuii 00K Ta (QiHAHCOBY 3BITHICTD
B YKpaiHD», (IHAHCOBY 3BITHICTb 3000B’sI3aHi [0/aBaTH BCI IOPUIAMYHI
0co0u, CTBOPEHI BIAMOBIHO /10 3aKOHOJABCTBA YKpPATHU, a TAKOXK Hpe-
CTaBHHMIITBA IHO3EMHHX CY0’€KTIB TOCTIONAPCHKOI MisUTbHOCTI [7].

3anexHo Big (GopMu MiANpUEMCTBAa (iHAHCOBA 3BITHICTH MOXKE
OyTu moBHOIO 200 ckopoueHoro. Ckiiag moBHOT iHAHCOBOT 3BITHOCTI
BuzHayae HII(C)BO 1 «3aranbHi BuMoru 10 GpiHaHCOBOI 3BITHOCTI»
[8], a ckopoueny — HII(C)BO 25 «Cnpomena QinaHcoBa 3Bit-
HicT» [9]. IloBHY iHaHCOBY 3BITHICTH MPOAAKOTH YCI MIANPUEMCT-
Ba, KPIM OIO/DKCTHHX YCTAHOB, IPCACTABHULITB IHO3EMHHX CY0’€KTIB
roCnoAapChKOl AiSIbHOCTI, MIKPO- 1 MAaJIMX MiANPUEMCTB.

Oxpemi MiANPHEMCTBA 3 YHUCTA CYO €KTIB MajoOro IiJNPUEMHHIITBA
MAIOTh TpaBo cKiazgaty CrpolleHHid (iHAHCOBUIA 3BIT CY0’€KTa Majoro
T IPHUEMHUIITBA. 3FLJIHO 311 2 posmity I HH(C)BO 25 11e MiKpOITiATpH-
€MCTBA; FOPUIMYHI 0COOH, SIKI BEyTh CIPOLICHUHI OyXranTepChkiii 00K
JIOXOJIB 1 BUTPAT BIATMOBIIHO JI0 MOJJATKOBOIO 3aKOHO/IABCTBA [9].

@®opmu (iHAHCOBOI 3BITHOCTI MiANPHEMCTBA BKIIIOYAIOTH B cebe
JEKIJIbKa 3BITIB, fIKI MO-PI3HOMY YSBJISIOTH (hiHAHCOBE MOJIOKEHHS
cupas y kommasii. 3rizao HII(C)BO 1 ¢dinancoBa 3BiTHICTH TiAmpH-
€MCTB CKJIAJIA€ThCA 3:
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1. Gamancy (3Bity mpo ¢inancoBuil pesynbtar). Tumosa ¢opma
Ne 1 (nna manux mianpuemcts @opma Ne 1-mM) — o7Ha 3 OCHOBHHX
JUTSE KOMITaHii. Y OyxraiaTepchkoMy OaiaHci BiToOpakaroThCsl aKTHBU
1 HaCUBHU KOMIIAHII;

2. 3ity npo QinaHcoBHi pe3yibTar (3BIT PO CyKyrHuit xoxin). Tu-
nosa opma Ne 2 (st Maux minpuemcts Gopma Ne 2-M) 3alI0BHIOETBCS
Ha MiJCTaBi (PaKTHYHHX JAHHX PE3y/IbTATHBHOCTI POOOTH KOMIIAHIT,

3. 3BiTy PO PyX TPOMIOBHX xowriB. Tunosa gopma Ne 3 — Buz
3BITHOCTI, SIKHA BlI[KpI/IBae IH}OPMALIIO PO PYX I'POLIOBHX KOLITIB
oprasizaiii B Oyab-Kiil BaJItoTi;

4. 3Bity npo BiacHWi Kamitan. TumoBa ¢gopma Nod4 BBakaeTbCs
JIOTOBHEHHSIM 10 OyXTalTepChKOro OalaHCy 1 Jiae MOSICHCHHS, sIKi
3MIHH BiJI0YJIHCS B CTPYKTYPI KarliTaly KOMIIaHii,

5. HpI/IMlTKI/I 1o (inancoBoi 3BiTHOCTI. Tumosa gopma Ne 5 — 3BiT
PO IJIbOBE BUKOPUCTAHHS KOIITIB BiJOOpa)ka€ HAJXOIKEHHS IpO-
IIOBUX KOIITIB Ta CTPYKTYPY iX BUTpadaHHs [8l.

Ha nporusary TpanuuiiiHiii GpiHaHCOBIN 3BITHOCTI GYIIO 3aIPOBaLKe-
HO IHTETpOBaHy anaHCOBy 3BiTHICTb. Ha ymMKy OLIBIIOCTI ekcrepris,
KOHLISTILIIS lHTel"pOBaHOI (hinarcoBOI 3BITHOCTI Oy/ia 3alo4aTKOBaHA Y
2000 p. [6, c. 18], KoM 3’ IBUITHCS TIEpIITi 1HTerp0BaH1 (1)1HaHCOB1 3BITH Ta
Oyna odiwiitHo omy6iikoBaHa nepiia Bepcist KepiBHuIITBa 31 3BITHOCTI Y
ctepi cranoro pospurky GRI, o micturs MeToaMuHi pekoMeHAALIT
1010 IPOLIECy HII[FOTOBKI/I iHTerpoBanux 3BiTiB. [lounHaroum 3 2000 p.
KepiBauirso 3i 3BiTHOCTI y cdepi cranoro possutky GRI nocriiito Bio-
CKOHAJTIOBAJIOCS Ta JJOIIOBHIOBAJIOCS] HOBUMH BEPCISIMHU 1 HApa3i OXOILTIOE
yotupu nokomiaHs ctanaaptiB GRI. Toro x poky OyIo 3amodaTkoBaHO
I'mobanenauit morosip OOH, sikuii TPOrOIOLIy€e NECATH 0a30BUX TpHH-
LIMIIB, CIIPSIMOBAHKX HA PO3BHTOK KOHLIEIILLi KOPIIOPATHBHOI COLIAIbHOL
BIANOBIAIBHOCTI Ta Iepeadayae aJeKBaTHE 3BITYBAHHs KOMIIAHI [po
peasti3anito Takoi iHiiaTUBH.

[HTerpoBaHa 3BITHICTh — II€ TIOE€THAHHS €JIEMEHTIB (DiHAHCOBOI Ta
He(biHaHCOBo'l' 3BITHOCTI, CIIOHYKalO4H Oprai3ailii 3aMHCIMTHCS Hal
THM, SIK yCl IXHI peCypCH pa30M CTBOPIOIOTH LIHHICTb.

IHTerpOBaHa 3BITHICTb Hajae 1H(POPMALi0 NP0 e(PEKTUBHICTD BH-
KOPHCTaHHS a0o0 BILUTUBY HI,Z[HpI/ICMCTBa Ha pi3Hi BuaM Kamitany (i-
HaHCOBHH, BI/IpO6HI/I‘-II/II/I JIFO/ICBKHH, IPUPOJHKIT), @ TAKOK IIPO 3aT-
HICTb OpraHisaiii CTBOPIOBATH LIHHICTh I cebe Ta 3allikaBICHHX
CTOpiH, 3a0e3Mneuye CTpaTeriuyHi OpIEHTUPHU 11 PO3BUTKY Ha pi3HI mepi-
OJIM Ta CIIyTy€ JDKEpPEJIOM MOBHOI iH(opMmarii, HeoOXiTHOT KOPUCTY-
BayaM 1HTEIPOBAHOI 3BITHOCTI 711 IPUHHATTS PIIIEHb.

Kiro4oBi eneMeHTH IHTETpOBAHOTO 3BITYy, L0 CKJIAJAlOTh HOTO
3MICT, OIIMCAHO B TaOI. 1.
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Tabnuys 1

CTPYKTYPHI EJJEMEHTHU IHTETPOBAHOI 3BITHOCTI

CTpyKTypHI el1eMeHTH

3micT

Ornsz opranizanii
Ta 30BHIIIHE cepe-
JIOBHIIIEC

OO0’€eKT IisUTBHOCTI OpraHi3alii Ta yMOBH, B SKUX BOHA
MpaIioe, 11 Micis Ta CTpaTeris, BIUIMB MPaBOBUX, KOMEP-
LIHHKX, COLIAJIbHUX 1 MOJIITHYHUX MipKyBaHb

YnpasiHHS

Onwc CTPYKTYpH YIPaBIIiHHS OpraHizaiii Ta ii 31aTHOCTI
CTBOPIOBATH I[IHHICTh ¥ KOPOTKO-, CEPEIHBO- Ta JIOBIO-
CTPOKOBIi NEePCIEKTUBI

Biznec-mMonens

Onwc cucremu (Tporiecy) Tpanchopmaliii pecypeiB Mix
KOMEpLiMHIMHU BUJaMU JisTIbHOCTI B KOHKPETHI IPOAYKTH
Ta Pe3yNbTaTH JUIS JOCATHEHHS crpaTerquI/Ix minei

Pusuku Ta MOXIH-
BOCTI

Ta 3aX0/JHu, 110 B)I(I/IBaIOTBCﬂ JJIsL praBJ’IlHHH HI/IMI/I

Crpareris Ta po3-
HOJIiJ pecypciB

KepiBHI NPUHIMITK Ta METOIH IS KOPOTKO-, CEPEAHBO- Ta
JIOBIOCTPOKOBOT'O PO3BUTKY OpraHizarii

Pesynbraru nisinb-
HOCTI

@DakTH Ta IPOrHO3U KUIBKICHUX Ta SKICHUX pe3y/bTaTiB
IUSUTBHOCTI OpraHi3anii (Hanpukiaz, y BUIIIsAL 30aaHCco-
BaHOI CHCTEMH MTOKa3HHKIB)

[lepciektuBm Ha
Maii0yTHE

[MoTeHmuiiHI TPYHOIII Ta HEBU3HAYCHOCTI y BITPOBAIKCH-
Hi cTparerii Ta IX MOTEHLI{HUH BIUIUB Ha OpPraHi3alliio

OCHOBHI 3acagu
MiATOTOBKH Ta Mpe-
3eHTallii 3BiTY

Onuc mporecy BU3HAUCHHS CyTTEBOCTI OpraHizalii, Mex
3BITHOCTI Ta METOJIIB, III0 BHKOPHCTOBYIOTHCS IS BU3HA-
YEHHS OL[IHKU CyTTEBUX (aKTOPiB

3arajibHi peKOMEH-
nmarii moao miaro-
TOBKH 3BITY

KowmrmaHist MOBHHHA ONHCATH NIPUPOIY (PAKTOPIB, HE PO3K-
puBarOYX iHPOPMAIIiI0, TKa MOXKE 3aITKOANTH KOHKYPEHT-
Hilf HepeBasi, po3KpUTTA iH(opMAaLii Ipo BUIYU KamiTary

lorcepeno: cTBOPEHO aBTOPOM Ha OCHOBI [6].

IcHye Tpu 3araibHi HiIXONH 10 CTBOPCHHS CTAaHIAPTH30BAHKX 3BITIB.
Iepmii 6asyeTsest Ha I'obanbHOMY JOroBOpi 1 Iiepe0adae maroToBKy
3BITY PO [POIPEC y BIPOBALKCHHI NPHHIMIIB [ T100aIBHOTO 10roBOpy
OOH. Jlpyruit — Ha cucremi I'nobanpHOi1 iHimiaTuBu 31 3BiTHOCTI (GRI)
1 mepenbayae MiAroTOBKY 3BITy 31 CTAJIOTO PO3BHUTKY, SIKMH PO3KpUBAE
1H(pOpMaIIiI0 Npo AisUTbHICTH KOMIIAHIT He JIMIlEe B €KOHOMIYHIN cdepi, a
il B GKOJOIIYHIH, COLiabHIN Ta YNpaBmiHCBKii. B exoHomiuHii chepi
PO3KPUBAETECSI 1Hq)opMams[ PO €KOHOMIYHI MOKA3HHKH, craryc 1 TIpu-
CYTHICTb Ha PHUHKY, MPAKTUKY 3a1<ymBenb TOWO. Y couianbHiil chepi
BPaXOBY€THCSI CHCTEMa MTOKA3HHKIB, TIOB’3aHUX 13 TPYIOBUMHU BiJTHOCH-
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HaMH, OXOPOHOIO TIpalli, paBaMu JIOJMHH, BIIHOCHHAMU 3 CYCIUIBCT-
BOM 1 BIAMOBIAAJIBHICTIO 3a MpoayKuito. Tpetiil miaxin nependavae Bu-
KOPHUCTaHHS CHCTEMH 3BITHOCTI, IO 0a3y€eThCcsi HA MIXKHAPOHOMY CTaH-
JapTi  1HTErpoBaHOi 3BITHOCTI Ta IPYHTYEThCS Ha MPUHIMIIAX
CTPATEriYHOI CIPSIMOBAHOCTI, MEPCICKTUBHOCTI, CIPYKTYPOBAHOCTI Ta
3pO3yMLIOCTI iH(OpMaLii, JOCTOBIPHOCTI Ta PEIICBAHTHOCTI, yPaxXyBaHHsI
O4iKyBaHb 3aLlKABICHUX CTOPIH. BIIMIHHOIO PHCOIO TAakOro mixxody €
JIAKOHIYHICTb MOJaHHs 1H(popmaLii [5]. Bonu BBaxaroTh, o iHGopMa-
Iig B IHTETPOBAHUX 3BiTaX Ma€ OUIBIIY I[IHHICTH I KOPHCTYBAYiB, HIXK
CTaHJapTHa cleaHCOBa 3BITHICTb, aJuKe KOPHCTyBauaM MOTPIOHI 3BiTH,
SIKI BIJOOPa)XaroTh 3B’S3KU MK CTPATETIUYHOIO, YIPaBIIHCHKOIO, OTepa-
1iifHO0, PIHAHCOBOIO Ta He(hiHAHCOBOIO 1H(POPMAITIEIO.

ChOroiHi iHTErpoBaHi 3BiTH TOTYIOTh Maii’Ke BCi BEJTUKI CBITOBI KOM-
nanii. Hanpuknan, karamor kopnoparuBHHX —3BiTiB  Corporate
Register.com [10] mictuts 176 772 3BiTH Big Maike 26 THC. OpraHi3arii
31 150 kpain cBiTy. Haii0inbly KUTbKICTD 3BITIB BHITYCKalOTh OpraHi3arii
CIIA, Bemukoi bpurasnii, Anonii, Himeuunnu, Icnanii, @panmii ta Ita-
Jii, 3HAYHO BUITEpEKArOuu BCi iHII kpainu. Hampuknan, y 2021 p. op-
ranizauii 31 CIIIA onyOmnikyBanu 2364 3BiTH, komnaHii 3 Benukoi bpu-
tanii — 897, [Tonbii — 69, a 3 Ykpainu — jurie 11 (puc. 1).
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Puc. 1. /lnnaMika KibKOCTI OITyONiKOBaHUX IHTETPOBAHUX 3BITIiB
y ISSIKUX KpaiHax CBiTY MOPIBHAHO 3 YKpainoto npotsroM 2018-2021 pp.

Hoicepeno: cknaneHo aBropoM 3a naHumu Corporate Register.com [10].
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OnHak pO3BHTOK HaIiOHAJILHOI Mepexi [ 7100ambHOrO J0TrOBOpPY
OOH (I'’l OOH) [11], MeTorO SIKOTO € MPOCYBAaHHS KOPIMOPATUBHOL
COIIAJTLHOI BIMOBINATBHOCTI Ta MiITPUMKa Oi3HEC-CHUILHOTH Y TIO-
JOJIaHH1 BUKJIMKIB Tio0ai3alii Ta CTBOPEHHI CTaOUIbHINIOI eKOHOMI-
KH, CTUMYJIFOBAaB PO3BUTOK He(iHAHCOBOI 3BITHOCTI B YKpaiHi.

Hapasi nianucantamu Tta yyacHHUKamMu [J1006ampHOTO JOTOBOPY B
VYkpaini € 114 xommaniii, cepen sikux ['pyma kommnaniii «DokcTpoT»,
ATEK, «Kuisctap», «EpHct enn SAHr», «Ykinon», Lentp «Po3BuTok
KCB», «Mertinsect», «Pony Kimukoy, «MeTponomTeH» «Yxpraz-
Br00yBanHs Ta iHmi. Tak, 90 % HedinaHCOBHX 3BITIB, ony6n11<o-
BaHMX B YKpaiHi 32 OCTaHHI POKH, — L€ 3BITH WICHIB TPOMaJICHKOT
paau, ane ONPWIIOJIHEHHS €KOJOTIYHUX, EKOHOMIYHHUX Ta COIaJIbHUX
JOCSATHEHB O13HEC-CMUIBHOTH 111 HE CTAJIO MOMIHPEHOI0 MPAKTUKOIO.

Mepexka ['mobamsHOro moroBopy OOH B VYkpaini € odimiitHuM
npenctaBHUKOM [ 'o6ansHoro gorosopy OOH — crienianbHOi iHimia-
tuBu ['eHepanbHOTO cexperapss OOH Ta HalO1IBINOT y CBITI acomiamii
BIJNOBIAAIBHOTO Oi3HECY, fKa 3a0Xodye Kommadii gopMmyBaTu cBOI
nii Ta cTparerii Bi,I[HOBiI[HO o llimei cranoro PO3BUTKY Ta IECSATH
YHIBEPCAIBHUX IPUHIKINB y cepi MPaB JTIOIMHH, IPALl, HABKOJHII-
HBOT'O CEpEeIOBHIIA Ta MPOTUIT KOPYTILIi.

Opranizauisg 06’eqaye 12 Tuc. komnasii 1 3 TUC. HENPUOYTKOBUX
opraHisauiii y 69 okanbHUX Mepexax y 165 kpainax csity [11].

Konmerris i IHTErpoBaHoi 3BITHOCTI B YKpaiHi nepebyBae Ha erari
CTaHOBJICHHSI, SIKMH XapaKTepU3y€eTbCs JMHAMIYHUMK 3MIHAMH B PO-
3yMiHHI ii CyTHOCTI, TpU3HAYEHHS Ta 3aCTOCYBaHHs. [HTeTrpoBaHa 3Bi-
THICTh — IIe HOBa (popMa 3BITHOCTI, fKa J03BOJISIE KOMIIAHISIM PO3-
IIMPUTH CBOIO 1HBECTHINIMHY disUTbHICTh Ta 3HAWTH HOBI JDKepena
KariTany. BoHa nmokiukaHa 1mojaojaTé po3puB MiX (pakTHUIHHUM 3Mic-
TOM KOPHOPaTHBHOI 3BITHOCTI Ta OYiKyBaHHSAMH iHBEeCTOpiB. Po3BH-
TOK KyJIbTYPU IHTCIPOBAHOI 3BITHOCTI Ta NPUIHATTS IHTETPOBAHOIO
MUCIICHHS, CIIPSIMOBAHOTO Ha €()EKTUBHE Ta MPOJYKTUBHE PO3MIIICH-
HsL Kamlitally, cnpusituMe (iHaHCOBIH CTaOUIBHOCTI Ta CTAllOMy €KO-
HOMIYHOMY PO3BUTKY SIK HAPIXKHOMY KaMEHIO JIOBOI TIPAKTUKH.

BucnoBku. JlocmiKeHHS OKa3ye, 10 MiATOTOBKA 1HTErPOBAaHOL
3BITHOCTI HOTpe6ye 4acy 1 TOMy IIMPOKO BHKOPHCTOBYETHCS KOMIIA-
HISIMH B KPaiHaX 3 PO3BUHCHOIO CKOHOMIKOIO Ta NPOBIAHUMH yKpaiH-
cbkuMH KoMnaHisMu. CbOrOZHI IHTEIPOBAHI 3BITH TOTYIOTb Maiike
BCi BeNUKi CBiTOBI KoMnadii, HaiOlnbiie y CLIA, Benukiit bpuranii,
SAnonii, HimewunHi, Icnanii, ®panmii, [tanii, Hinepnannax, [lIBemii Ta
Bpasuii. Haromicts B Ykpaini y 2021 p. 6ysno mogaxo muure 11 3Bi-
TiB. lle MOKHA TTOSICHUTH THM, 110 B YKpalHl HE po3po0IeHO MeTOz10-
JIOT1YHOTO THCTPYMEHTAPIO IS MiATOTOBKH IHTETPOBAHMX 3BITIB.
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[aTerpoBanuii 3BIT MOKa3ye 3B’S130K MiXk CTpaTeri€lo Kommadii, ¢i-
HAaHCOBMMHU TIOKa3HMKaMHW Ta COIIaJbHUM, €KOHOMIYHUM 1 MPHUPOJI-
HUM CEpeIOBHINAMH, a TaKOXK BimoOpaxkae iH(opmalliro mpo cTpare-
Trito KoMMaHii Ta 11 MOTeHIIiall AJIT CTajIoro PO3BHUTKY.

VY3arajbHEHHS TTOKa3ajo, M0 IHTErpoBaHa 3BITHICTH Mae 0araro
BJIACHUX CHEHU(IYHUX EJIEMEHTIB, Cepell SIKUX OMUC AISUIBHOCTI Ta
0i3Hec-MoelNi KoMIaHii, cepeIoBHUIa, B SKOMY BOHa (DYHKITIOHYE, ii
PU3UKIB 1 MOTEHLIAJIB, CTPATETIYHUX IIIJIEH 1 CTpaTerii iX JOCATHEeH-
Hsl, KOPIIOPATUBHOTO YIPABIIiHHSA Ta BUHATOPOIH TOILO, SIKi JOAATKOBO
CIYTYIOTh METOOJIOTIYHOK OCHOBOIO JJII BU3HAYEHHS 3MICTY 1HTET-
POBaHOTO 3BITY.

Otxe, iHTErpOBaHa 3BITHICTh — L€ HE JIMIIE HOBUM HAIPsIM Y CH-
cTeMi 6yXFaJ'IT6pCBKOFO 00uiky. BoHa BuMarae repeoCMHCIICHHs Tpa-
JMLUAHOI CHCTEMH 3BITHOCTI Ta BIPOBA/DKCHHS IHTETPOBAHOIO MHC-

JICHHSI, SIK€ MOXCE HaJlaT! BaXJIMBY HIATPUMKY PI3HUM KOPHCTyBayaMm
1HTerp013aH01 3BITHOCTI B PO3YMiHHI IHOpMALLii PO AIsUIBHICT KOM-
naHii 31 CTBOPCHHs! BapTOCTI. Binbliie TOro, OCKUIBKH IHTErpOBaHa 3Bi-
THICTh Tependayae MPUHIUIOBO IHIIUHN MIAXiJ A0 CKIaJaHHS 3BITHO-
CTl Ta IMOKIMKaHa HaJaBaTH Npo3opimly iHdopmarito, BoHa Oyne
3aTpe0yBaHOIO B HAHOIMKYI AECATUIIITTSL.
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OIANBbHICTb BAHKIB HA PUHKY OBl

AHOTALIA. Po3rnsiHyTo acnekTtu QisnbHOCTi 6aHKIBCbKUX YCTaHOB Ha
PUHKY obnirauii BHYTPILWHBOI AepXaBHOI NO3MKkK B YKpaiHi, WO CBia-
YyaTb NPO X 3HAYHY POfb Ha LbOMY CErMEHTI PUHKY AepXXaBHUX LiHHUX
nanepis. BctaHoBNEHO, WO NpOTArom JocnigxyBaHoro nepiogy 6aHku
3ariManu ogHy 3 niaupyroumx No3uui B CTpykTypi BnacHukis OBAI. A
pocnigpkeHHsa Yactkn OB B akTMBax BiTYM3HSHMX DaHKIB Mokasarno,
Lo BoHa nepebyBae Ha [OCTATHBO BMCOKOMY piBHi. BuokpemneHo gi-
ANbHICTb 6aHKIB K NEPBUHHUX OUNEPIB | TOProBUIB LiHHUMK nanepa-
MUK 3 HaNBINbLWMM 06CArOM BMKOHAHUX Ta YKnageHuX OipXKOBUX KOHT-
pakTiB 3 obnirauisMy BHYTPILUHLOI AEPXXaBHOI MO3UNKU.

KNKOYOBI CITOBA: 6aHkn, hoHAOBUIN PUHOK, AepXKaBHi LiHHI nanepw,
obnirauii BHYTPILIHBOT AepPXXaBHOI NO3MKM, BINCLKOBI obniraii.

ACTIVITIES OF BANKS ON THE DGB MARKET

ANNOTATION. The article focuses attention on the study of securities
placed exclusively on domestic capital markets and highlights the role
and importance of banks in this case. First, the work analyzed the
essence of the functioning of domestic government bonds. DGB
belongs to debt securities that are sold to primary dealers and their
clients on the primary market to finance the needs of the state budget.
The work specifies the requirements for banks that can be primary
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